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NOAA: What hope do gas bulls have?
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Nota Bene: As of Wednesday, electricity generation
fell by 0.9% to 13,754 GWhs. Gas’s share of the
stack fell w/w by 0.23 percentage points to 45.28%.

Omnium Gatherum

PRICES WERE FIRM YESTERDAY... spot NYMEX gas rallied
off consecutive ten-month lows following a weaker than
expected storage update from the EIA. October WTI

rallied off the bottom of the Fibonacci Zone.

What We Are Watching

Yesterday’s EIA report on L48 underground natural gas
storage showed a much smaller than expected injection
of 13 Bcf—the third smallest injection since the season
began last March. To put this into context: For the middle
of August, we typically see a 45 £ 18 Bcf injection. Our
estimate was outside of the range at 24 Bcf. The mean

estimate on the Reuters’ survey was 22 Bcf.

Inventories now stand at 3.199 Tcf. The surplus to our
seasonally adjusted model narrowed from 102 Bcf to 67
Bcf, and the deficit to a year ago moved from a 29-week
low of 78 Bcf to 100 Bcf. Season-to-date additions total
1.501 Tcf—one of the largest refills on record—despite
significant cooling demand through the first half of this

summer.

Following yesterday’s update, we revised our end-of-
Refills typically last into early
November, and at the current rate, storage is on track to
end the season around 3.913 Tcf. Should winter arrive
early, our lower case is 3.838 Tcf, and if winter is tardy,

season projections.

our upper case is 4.015 Tcf.

Content provided by The Schork Group.  Tel: (610) 225-0171 / Email: Editor@SchorkGroup.com  © 2025

Friday, August 22, 2025
www.schorkgroup.com

™

Natural Gas Demand for Electric Generation
Week of 22-August-2025
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As of Wednesday (see next page), cooling demand is
mixed this week. Temperatures eased week-on-week
across the northern latitudes, while southern regions saw
warmer conditions.

Average natural gas demand for electricity generation
was 1.34% or 85 GWhs per day lower, the equivalent of
~0.51 Bcf/d of gas. Gas’ share of the power stack eased
by 0.23 percentage points off an 11-month high to
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